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Requirement MSNLF MSELF MSPLF

Min Loan Amount $500,000 $10,000,000 $500,000
Max. Loan Amount, Lesser of:
  - Amount or $25,000,000 $200,000,000 $25,000,000
  - % Existing and Undrawn Pari Passu Debt (1) or N/A N/A 35.00%
  - Pro Form EBITDA Muliple (2) 4x 6x 6x

Credit Facility (secured or unsecured) (3) Term Loan Term Loan/Revolver Term Loan
Funding Type New Loan Expanded Loans New Loan
Loan Risk Classification @12/31/19 Pass Pass Pass
Assessment of Borrower's Financial Condition Required Required Required
Eligible Lender Retained Interest 5.00% 5.00% 15.00%
SPV Retained Interest 95.00% 95.00% 85.00%

Interest Rate (1 month or 3 month) LIBOR + 3% LIBOR + 3% LIBOR + 3%

Fees (4):  
  - Loan Origination (Borrower to Lender) 1.00% 0.75% 1.00%
  - Servicing (p.a.) (SPV to Lender) 0.25% 0.25% 0.25%
  - SPV Facility (p.a.) (Lender to SPV) 0.75%
  - SPV Facility (p.a.) (Borrower to Lender) 0.75%

Payment Terms:
  - Final Maturity (No prepay penalty) 4 years 4 years 4 years
  - Year One (No principal, unpaid int. capitalized) $0 $0 $0
  - Year Two 33.33% 15.00% 15.00%
  - Year Three 33.33% 15.00% 15.00%
  - Year Four 33.33% 70.00% 70.00%

Borrower Eligibility:
  - Business established before 3.13.20 YES YES YES
  - Cannot be ineligible business (per SBA rules) YES YES YES
  - Employees < 15K or 2019 Revenue < $5 B YES YES YES
  - Must be U.S. business YES YES YES
  - Participate in only one MS facility or the PMCCF YES YES YES
  - No other CARES Act (Sub A -Title IV) support YES YES YES
  - Must make all required certifications YES YES YES
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Certifications and Covenants Eligible Lender Eligible Borrower

Will Not Request to Repay Eligible Debt REQUIRED REQUIRED 

Will Not Cancel or Reduce Existing Credit Lines REQUIRED REQUIRED

Certify EBITDA Methodology (1) REQUIRED N/A

Confirm No Conflict of Interest (CARES Act 4019(b)) (2) REQUIRED REQUIRED

Ability to Meet Financial Oblications (3) N/A REQUIRED

Commit to Follow CARES Act (4003(c)(3)(A)(ii))  (4) N/A REQUIRED
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