
 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

Step 1 Average Payroll $125.0 (a)
Calculation of Less:  Excluded Payroll $25.0 (b)
Included Payroll Average Included Payroll $100.0

Step 2 Factor (x) 2.5
Calculation of Loan  Amount $250.0 (c)
Loan Amount

Starting Non-payroll $50.0 20%
Starting Payroll (8 weeks) $200.0 80%
Total Loan Amount $250.0 100%

Step 3 Permitted Payroll 187.50 75%
Calculation of Max Permitted Non-payroll 62.50 25%
Permitted non-payroll Loan  Amount 250.00 100%



 

 

(d) 
Starting Employees 40
Ending Employees 40 38 36 34 32 31 30 29

Step 4 Percentage Decline in Staff 5% 10% 15% 20% 23% 25% 28%

Ending Employee Ratio 100% 95% 90% 85% 80% 78% 75% 73%

Impact of Job Losses Payroll $200.0 $190.0 $180.0 $170.0 $160.0 $155.0 $150.0 $145.0
on Loan Forgiveness Non-payroll Constant $50.0 $50.0 $50.0 $50.0 $50.0 $50.0 $50.0 $50.0
Amount Total Loan Amount $250.0 $240.0 $230.0 $220.0 $210.0 $205.0 $200.0 $195.0

Non-payroll Cannot Exceed 25% 20% 21% 22% 23% 24% 24% 25% 26% (e) 

Step 5 Loan Forgiveness Amount $200.0 $190.0 $180.0 $170.0 $160.0 $155.0 $150.0 $145.0
Impact of 25% Limit Non-payroll (+/-) to 25% Max $50.0 $63.3 $60.0 $56.7 $53.3 $51.7 $50.0 $48.3
on non-payroll Lesser of $250 or 25% Max $250.0 $250.0 $240.0 $226.7 $213.3 $206.7 $200.0 $193.3

Non-payroll/Total Forgiveness Amt. 20% 25% 25% 25% 25% 25% 25% 25%
% Total Loan Forgiven 100% 100% 96% 91% 85% 83% 80% 77%



                                  



 

               7(a)            PPP 

 

 





 

 

 

 

 

 

 

 

 

 

 

 
 
 




